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Disclaimer Comba

This presentation has been prepared by Comba Telecom Systems Holdings Limited (the “Company”) for reference only.
The information contained in this presentation has not been independently verified. The Company does not make any
representation, warranty or undertaking, whether express or implied, to and no reliance should be placed on, the fairness,
accuracy, suitability, completeness or correctness of the information or opinions contained herein. Any summary does not
purport to be complete and accurate. None of the Company or its affiliates or their respective directors, employees or
representatives will be liable for any loss howsoever arising from any use of this presentation or its contents or otherwise
arising in connection with this presentation.

This presentation contains statements that constitute forward-looking statements. These statements include descriptions
regarding the intent, belief or current expectations of the Company or its officers with respect to the Company and the
relevant industry. Such forward-looking statements are not guarantees of future performance and involve risks and
uncertainties, and actual results may differ from those in the forward-looking statements in material respect as a result of
various factors and assumptions (in particular for the national policies). The Company has no obligation and does not
undertake to revise forward-looking statements to reflect future events or circumstances.

This presentation does not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, not may it or any part of it form the basis of
or be relied upon in connection with any contract or commitment whatsoever.



Financial
Highlights

Financial Expenses Financial Key Gross Operating
Results Position  Financial Gearing Ratio Cash Flow

Indicators  Analysis Analysis



Financial Highlights Comba

Financial Results  Expenses  Financial Position  Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

125.8%
Revenue 3,042,518 2,418,128 5,869,666
Gross profit 847,126 680,986 124.4% 1,422,831
Gross profit margin 27.8% 28.2% 1 0.4pp 24.2%
Operating expense (745,408) (753,525) J1.1% (2,042,496)
Profit / Loss before tax 82,056 (89,057) >100% (656,457)
Income tax (23,331) (26,943) 113.4% (16,100)
Profit / Loss attributable to shareholders 90,384 (89,360) 5100% (592,567)
o
Net Profit / Loss margin 3.0% (3.7%) (10.1%)
16.7pp
Basic Profit / Loss per share (HK cents) 3.25 (3.26) (21.43)
>100%
Dividend per share (HK cents) 1.0 - -
Total dividend payout ratio 30.8% - -




Financial Highlights Comba

Financial Results  Expenses  Financial Position  Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

As % of Total Revenue HKS$’000 1 /4 = YoY Change

35.99% 28.7% Finance Costs - HK$ 21,653 -+ M HK$228 - P 1.1% /
I Reason . The Group continuously refined its loan portfolio strategy.
1.1%

4.6% Income Tax  HK$ 23,331 - L HK$ 3,612 - L 13.4% ;

Reason . The Group recorded an Increase in deferred tax relief.

Other Expenses " HK$ 87,574 - { HK$ 24,733 - 1, 22.0% ,
Reason . The fair value of the redeemable preference shares of a subsidiary of
the Group changed from a loss to a gain during the period.

Admin. Expenses - HK$ 214,878 - 4 HK$ 1,825 - 4, 0.8 % ,
Reason - The Group continued to optimize the management structure and
improve the operating efficiency.

Selling Expenses - HK$ 265,088 - ™ HK$ 29,354 - M 125% ,
Reason - To enhance business expansion, related sales and distribution
expenses have increased.

R&D Expenses - HK$ 259,477 + P HK$2,714 - M 1.1% ,

’]\ Reason : As 5G technology enters the stage of in-depth development, the Group
increased its 5G-related R&D investments in order to launch 5G network and
enhance the competitiveness of new 5G products.

1H21 1H22
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Financial Results

Expenses  Financial Position

Net cash

Total assets
Total liabilities

Net assets

NAV per share(HK$)

Comba

Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

713,268 559,609 127.5% 844,137
11,308,661 11,198,371 170.9% 11,512,579
7,265,715 6,600,796 110.1% 7,328,762
3,784,757 4,140,229 4,8.6% 3,774,716
1.36 1.50 49.3% 1.36
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Financial Results

Expenses  Financial Position

Key Financial Indicators

Comba

Gross Gearing Ratio Analysis Operating Cash Flow Analysis

Inventory turnover days 114 141 J 27days 108
A/R turnover days 248 312 J, 64days 257
A/P turnover days 371 419 J,48days 352
Cash conversion cycle (9) 34 J 43days 13
g_lpl‘z;a::]?ﬁigﬁihﬂows 95million  (48.3)million 1>100% 375million
Gross Gearing Ratio 14.3% 12.4% 1™1.9pp 12.5%
Debt-to-assets ratio 64.2% 58.9% M5.3pp 63.7%
Return on average equity 4.8% (4.3%) 1T9.1pp (15.0%)




Financial Highlights Comba

Financial Results  Expenses  Financial Position Key Financial Indicators Gross Gearing Ratio Analysis Operating Cash Flow Analysis

HK $°’Mn (Except %) Net Cash/(Debt) mmmInterest-bearing Bank Borrowings —4—Gross Gearing Ratio

2700 18.9% 20.0%

17.7%

18.0%
2200

15.0% i,
14.5%
1700 -
12.2% 12.4% 12.5%
12.0%
1200
10.0%
1582.4
700 1403.2
8.0%
200 .
-304.8 -12.3 .
-300
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Financial Results  Expenses  Financial Position  Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

HK $’Mn HK $’Mn

600 1089 mmm Net Profit/(Loss) @@ Operating Cash Flow 1200

400 800
375
200 400
95
0 0
-200 335 -400
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-600 -1200
2013 2014 2015 2016 2017 2018 2019 2020 2021 1H22
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Financial Review

Revenue Breakdown by Customers

For the six months until 30 June 2022

Other customers
J 7.9%

—

Int’l Customers &
Core Equipment
Manufacturers
M11.4%

Revenue Breakdown by Businesses

1H21 VS 1H22

Business Breakdown

14%

\

China Mobile
M 116.4%

China Unicom
1 106.7%

China Telecom
4 20.4%

China Tower
J 24.8%

Comba

Revenue ( HK$’Mn )

1200
1000
800
600
400
20

o

0

Customer Breakdown

H1H22 m1H21

1016

846
391 401 409 444
262
I n 208. i

China Mobile China Unicom ChinaTelecomm China Tower Int'l Customers Others
& Core Eguipment Makers

e Domestic Customers :

v’ Three major operators accounted for 47.8% of total revenue, P 71.9% YoY
v’ China Mobile’s revenue in the 1H of 2022 4 116.4% YoY,
v’ China Unicom’s revenue in the 1H of 2022, 4 106.7% YoY;

* Int’l Customers & Core Equipment Manufacturers 4 11.4%

(Sales in European countries 4 89% ; Middle East 4 154% ; OEM 131%)
» Other customers include ETL, among which,

v" ETL accounted for 3.1% of total revenue, {, 7.2%;
(Laos Kip depreciated by about 22.2% against the HKD during the same period )
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Revenue Breakdown by Customers  Revenue Breakdown by Businesses

Comba

Business Breakdown 1H21 VS 1H22

For the six months ended 30 June 2022

Domestic market 49.9% 71.0% 1 217.9% 2000
International markets 50.1% 29.0% 1 29.5% 1500
100% 100%
1000
Antenna and subsystems 500
Wireless Transmission & 1123.5%
Others 4 5.0% 0

Revenue ( HK$’Mn )

m1H22 m1H21

1616
723 672 707 783
492
- -
Antenna and . Wir(_ele_ss
subsystems Network systems Service Transmission &
Others

Service ¥ 9.8% [— Revenue Breakdown by Businesses

Network systems
J 26.8%

«  Antenna and subsystems in the Domestic Market business rebounded

sharply:
2021 361
2022 1,146
Revenue changes % T 217.9%

* Network systems {,26.8% YoY
+ Service ( Indoor coverage project and other project) {,9.8% YoY
* Among Wireless transmission & Others include,

v" Wireless transmission accounted for 4.4% of total revenue, {,2.5% YoY 13
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