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Disclaimer Comba

This presentation has been prepared by Comba Telecom Systems Holdings Limited (the “Company”) for reference only.
The information contained in this presentation has not been independently verified. The Company does not make any
representation, warranty or undertaking, whether express or implied, to and no reliance should be placed on, the fairness,
accuracy, suitability, completeness or correctness of the information or opinions contained herein. Any summary does not
purport to be complete and accurate. None of the Company or its affiliates or their respective directors, employees or
representatives will be liable for any loss howsoever arising from any use of this presentation or its contents or otherwise
arising in connection with this presentation.

This presentation contains statements that constitute forward-looking statements. These statements include descriptions
regarding the intent, belief or current expectations of the Company or its officers with respect to the Company and the
relevant industry. Such forward-looking statements are not guarantees of future performance and involve risks and
uncertainties, and actual results may differ from those in the forward-looking statements in material respect as a result of
various factors and assumptions (in particular for the national policies). The Company has no obligation and does not
undertake to revise forward-looking statements to reflect future events or circumstances.

This presentation does not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, not may it or any part of it form the basis of
or be relied upon in connection with any contract or commitment whatsoever.
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Financial Highlights Comba

Financial Results  Expenses  Financial Position  Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

Revenue 6,364,677 5,869,666 ™ 8.4% 3,042,518
Gross profit 1,873,531 1,422,831 2 31.7% 847,126
G fit i 29.4% 24.2% 27.8%
ross profit margin 6 6 2 5.2pp A
Operating Expense 1,522,097 2,042,496 745,408
p g Exp ( ) ( ) L 25.5% ( )
Profit / (Loss) before tax 297,054 (656,457) 82,056
>100%
Income tax (153,558) (16,100) (23,331)
>100%
Profit / (Loss) attributable to shareholders 190,237 (592,567) 00% 90,384
>100%
Net Profit / Loss margin 3.0% (10.1%) 3.0%
™ 13.1pp
Basic Profit / Loss per share (HK cents) 6.84 (21.43) 3.25
>100%
Dividend per share (HK cents) 2.1 - 1.0
Dividend Payout Ratio 30.7% - i 30.8%




Financial Highlights

Financial Results  Expenses  Financial Position  Key Financial Indicators

Comba

Gross Gearing Ratio Analysis Operating Cash Flow Analysis

As % of Total Revenue HKS’000

39.1% 31.0%

1 / \ =YoY Change

']\ Finance Costs . HKS60,198 + I HKS16,437 + P 37.6% ,
Reason - Interest rates rose sharply.

1\ Income Tax . HK5153,558 - I HK5137,458 - 1 >100% ,

Reason . Tax expenses increased due to changes of deferred tax assets.

\l, Other Expenses . HK5183,504 - {, HKS244,752 + 4 57.2% ,
Reason . The provision of trade receivables decreased.

Admin. Expenses . HKS493,411 » { HK5107,662 - {, 17.9% ,

Reason . The Group continues to optimize the management structure and improve
operating efficiency.

Selling Expenses . HK5565,904 - {, HKS31,642 -, 5.3% ,
Reason - An increase in overall sales & marketing effectiveness by focusing on projects.

‘l’R&D Expenses : HKS515,798 - & HKS93,142 - I, 15.3% ,

Reason . The Group engages in R&D operations to boost competitiveness of future
post-5G products.

2021 2022



Financial Highlights Comba

Financial Results  Expenses  Financial Position Key Financial Indicators Gross Gearing Ratio Analysis Operating Cash Flow Analysis

Net cash 781,852 844,137 J 7.4% 713,268
Total assets 10,575,862 11,512,579 J 8.1% 11,308,661
Total liabilities 6,611,136 7,328,762 J 9.8% 7,265,715
Net assets 3,728,305 3,774,716 J 1.2% 3,784,757

NAV per share(HKS) 1.34 1.36 J 1.5% 1.36




Financial Highlights Comba

Financial Results  Expenses  Financial Position Key Financial Indicators Gross Gearing Ratio Analysis Operating Cash Flow Analysis

Inventory turnover days 114 108 1 6 days 141
A/R turnover days 229 257 J 28 days 248
A/P turnover days 349 352 J, 3 days 371
Cash conversion cycle (7) 13 J 20 days 9
Operating cashflows 499 million 375 million 1 33.1% (95) million
(HKS million)

Gross Gearing Ratio 12.7% 12.5% ™ 0.2pp 14.3%
Debt-to-assets ratio 62.4% 63.7% J 1.3pp 64.2%

Return on average equity 5.1% (15.0%) ™ 20.1pp 4.8%




Financial Highlights Comba

Financial Results  Expenses  Financial Position Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

HK $'Mn (Except %)

Net Cash/(Debt) M Interest-bearing Bank Borrowings I Gross Gearing Ratio

2700 18.9% 20.0%

18.0%
2200
16.0%

1700 14.0%

12.0%
1200

10.0%

700
8.0%

0,
200 6.0%

-131.6 4.0%

-300
-786.3 2.0%

o 1H18 FY18 1H19 FY19 1H20 FY20 1H21 FY21 1H22 Fy22 %



Financial Highlights Comba

Financial Results  Expenses  Financial Position  Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

HK $’Mn HK $’Mn

600 1089 mmm Net Profit/ (Loss) ®—e Operating Cash Flow 1200

400 800
200 400
0 0
-200 -335 -400
-400 -800
600 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1200
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Financial Review Comba

Revenue Breakdown by Customers  Revenue Breakdown by Businesses

Business Breakdown 2021 VS 2022

For the year ended 31 December 2022 Revenue (HK$'Mn)
2500 2022 ®2021 288

China Mobile o
Others | 2.7% M 0.3% 1526

T

1521

1500
1012
1000
B Il ﬂ “5

0
China Mobile China Unicom ChinaTelecom ChinaTower Int'l Customers
& Core Equipment Malters

Customers Breakdown

832 856

o

China * Domestic Customers :
Unicom v Three major operators accounts for 46.3% of total revenue,
1105.2% 113.6% YoY;
v China Mobile’s revenue 140.3%;
v’ China Unicom’s revenue 1105.2%;
Int’l Customers & Core * Int’l Customers & Core Equipment Makers accounts for 34.3%, 149.3% YoY
Equipment Makers China Telecom (Sales in European countries 1499.6% ; Middle East 1102.3%; OEM 138.4%)
2 9.3% 4 29.7% * Other customers include ETL, among which
China Tower v’ ETL accounts for 2.5% of total revenue,J,24.0% YoY
4 5.0% (In terms of Laos Kip, total revenue 1*5.3% during the same period)
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Financial Review Comba

Revenue Breakdown by Customers  Revenue Breakdown by Businesses

Business Breakdown 2021 VS 2022

For the year ended 31 December 2022
Revenue ( HK$’Mn)

3039

Domestic market 66.5% 66.3% 1 25.3% 3000
International markets 33.5% 33.7% N 26.8% 2500 2416
100% 100% 2000 1756 1705
Wireless 1500 1249
Transmission T 1050
& Others 8% Antenna & 519 500
1 3.8% subsystems >00 N
™ 25.8% 0 . L.
Antenna Network svstem Servi Wireless Transmission
28% & subsystems 4 ervice & Others
0
Revenue Breakdown by Businesses
* Antenna & subsystems accounts for 1°25.8% YoY; Domestic Market
Service business rebounds sharply:
1 3.1% " hmion | st 31 ecamber |
2021 1,608
17% 2022 2,014
Revenue changes % 125.3%

* Service (Indoor coverage project and other project) 13.1% YoY ;

Network systems * Among Wireless transmission & Others include,
J 15.9% v’ Wireless transmission accounts for 5.6% of total revenue, 121.7% YoY

13
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SIX5GMEEREIH R

« #EGSMA, 2022F£BIRIBIFIFEASHMZ, 1BE2030FH 6312, SGEEHAIGILIEE 54%

« kAR TAGEISGRITIERA, Fiit20235F, 5G RANKREREE10%AMEK, TRIERSKETEHE, BiNFia
* FRHEA2028 FFHLEEIMEN (FWA)IELEEUSIAR3(Z, HAS5GREIGHER70%NBmiRE

- ENEERE2023FE=2030F ABHIMEHIR s HAY 1.5k, HF92% AT 5GMEZERE

@) SRR PR. P 2 BTG ROEE SGRE FI A B B R R
2022 o —] ﬁ /\j W PR W BT
76 /o = 5 K') ) 600

o

(=

o

o

920/ 2022 25{Z‘ 500

2030 (o] -

O | 53¢

(8 EEmH AR iﬁﬁ?‘ﬁ I I I I I I
+$1.07% o 3 Leus 0

2030 $1 2 o JE’ L@ 92% E 5G ) 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 (1?}.;3)
J

BHLER: GSMA 2023F 2IkBAIEEFRE. BEUS/TaIEa8IRE (2022) . GSA Public Networks and Operators: GAMBoD Database Snapshot (2023) 15
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2. PMZE = Comba
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CAGR#1 1 8% HEFAMFalIUE—E iR
A T B RS R A T

$6.0B -

$5.0B -

$4.0 B —

$3.0B

Repeater i@ BERIRER PIFHIR ()
B DAS = FHRTIREA Iex | rEew | mmew

Commercial IBW Equipment Revenue

$2.0 B B small Cells TR R ERRT S B—a 1,793 6,097 48,776
IR 2R BRI, B8 2,356 8,011 64,090

$1.0B
2it 4,150 14,108 112,866

$0.0B
2021 2022 2023 2024 2025 2026 2027

BRI Mobile Experts InBuilding Wireless report 2022 N
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