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Established in 1997 and listed on the Main Board of the Hong
Kong Stock Exchange in 2003, Comba Telecom Systems Holdings
Limited (the “Company”) is a global leading solutions and services
provider of wireless and information communications systems with
its own R&D facilities, manufacturing base, and sales and service
teams. Leading through innovative technology, the Company offers
a comprehensive suite of products and services including network
system (wireless access & wireless enhancement), antenna and
subsystems, rail transit communications and wireless transmission
to its global customers.

The Company has established its R&D headquarters based in
Guangzhou Science City, three research institutions in Nanjing,
China, Washington City and California in the USA respectively and
has applied over 3,700 Chinese and international patents. Our
global manufacturing base located in Guangzhou Economic and
Technological Development District, covers an area of approximately
80,000 square meters.

The Company has established more than 30 offices in China and
more than 10 overseas offices worldwide, providing products and
services in more than 80 countries and regions.

Additionally, the Company has been included into several indexes
including MSCI China Small Cap Index, Hang Seng Composite
Index (Information Technology Industry Index, MidCap & SmallCap
Index and SmallCap Index), Hang Seng Global Composite Index,
Hang Seng Internet & Information Technology Index, as well as
Hang Seng Corporate Sustainability Benchmark Index.
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FARERELRSSE ARG (ER), 8 BUGTEERERR
BE(E18), /&R (171,384) 27,373
BREE
—E-N\EF —E—+F
B

FADBITERRINEFLE - BUAESREANEE () &7 2,423,261,000  2,448,729,000
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12.95% - BERRE

BER H&E £ER
T RET g WARE AE HRIR aat
THT THx TR T#Ex T8 T
—E-N\F+ZA=t-H
R-B—+F+-A=+—-HK

-\ —H—8:

PR (H1E 693,521 2,494,170 321,897 65,019 - 3,574,607

ZEHE (175,358) (1,982,765) (259,579) (50,028) - (2,467,730)
REFE 518,163 511,405 62,318 14,991 = 1,106,877
R-Z-\&—F—8"

Nk EFHE 518,163 511,405 62,318 14,991 = 1,106,877
RE 7,023 27,303 8,751 4,172 194,477 241,726
RE (3,319) (9,932) (1,657) (471) = (15,379)
FRITERE (33,247) (107,204) (22,498) (4,739) - (167,688)
B 5 5% (17,377) (17,235) (2,449) (216) - (37,277)
RZE-N\E+ZA=1+—-R"

HIBREFHTE 471,243 404,337 44,465 13,737 194,477 1,128,259
R_Z-N\E+-A=1+—1:

PRA S (B 1E 667,949 2,426,079 305,200 64,152 194,477 3,657,857

ZEE (196,706) (2,021,742) (260,735) (50,415) = (2,529,598)
REFE 471,243 404,337 44,465 13,737 194,477 1,128,259
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12.9% - BERRE®
BER G EER
T REF ey MG A A%
TET TET TET TEL FET
“E—+F+-A=+-H
RZE—E+-A=1—-8EF
“E—+%-f-H8:
PR [E(E 462,807 581,877 196,327 36,205 1,277,216
2EHE (84,293) (464,571) (160,685) (29,697) (739,246)
REFE 378,514 117,306 35,642 6,508 537,970
RZE—+tF—A—H  NKREFTE 378,514 117,306 35,642 6,508 537,970
RE 18,413 70,006 23,435 2,780 114,634
WEEHT B N A 138,236 386,516 19,057 7,859 551,668
RE - (411) (656) 45) (1,112)
FRTERE (26,581) (62,109) (16,623) (2,980) (108,293)
TR 9,581 97 1,463 869 12,010
RZBE—+E+-A=1—0 MK E1FE 518,163 511,405 62,318 14,991 1,106,877
RZE—+tF+-A=1+—H:
PRAS(H{E 693,521 2,494,170 321,897 65,019 3,574,607
ZiTE (175,358) (1,982,765) (259,579) (50,028) (2,467,730)
REFE 518,163 511,405 62,318 14,991 1,106,877

BE=T—\FT-A=t+—HILFE

BHREFZATFELEEARE) - RUWBETETER -
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13. BT Lt FHE IR

—Z—)N\F —E 5

T T FH&T

R—A—BZERmE 129,867 124,002
RAFEHER (2,803) (2,948)
P& X AR (6,386) 8,813
RT+—A=+—RHZEmE 120,678 129,867
FERTBRER - A EUAR R R E b & & 2 BIHA SR D (2,789) (2,932)
JERNEREB(H 117,889 126,935

14.58

—ZE—)N\F —ET 5

T T FHBT

BN & BRTEFE 253,077 253,077

B8 2R E R

BREBAHRBLHENKREN TREELSBM(REELENM]) - AGURERR

(@) EREEREBREELEM R

b) REHEERGLEEERGREELSEM -

e AWREeRNRERBEMEELETE LB ERAREEERMILENE D RS FOMBREEETZI
ERERA - BEREFARAZBHREBOI5%E19%(—F—+1F : 15%E19%) ' MAFHARZRERE

RAKEER2.0%E3.0%(ZF—tF : 2.0%ZE3.0%)HEH -

ZREXEERRAEEEMEREBERE -

EEERBAERR[NEEMSER CTRABEREEN X - B R RURER $E S FER R ERRE o

I B \FEERE




RIEBERFSHERARIE

B REERR MTEE
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15. BRI
AEEREHRBEBEEMEEZEEHMOT ¢
EEHEEE
] eS8
BRESH
FER &R BiRTE ERRA byl ol | =Hi
TiEn Tin T TiEn T
R=E—+%—F—H 39,182 54,982 15,245 = 109,409
RAEREBERD(NR) /T AZELRA (10,529) (10,840) (904) 27,957 5,684
AR 2460 3,714 1,117 1,154 8,445
R_E—+F+-A=+-H 31,113 47,856 15,458 29,111 123,538
RAEREEERD(NR) /Gt AZETHA (2,467) (17,206) 3,914 = (15,759)
BRE (1,486) (1,798) (964) (1,518) (5,766)
R-E-N\F+-A=+-H 27,160 28,852 18,408 27,593 102,013
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15. IR FERTE (1)
EEHEEE
BEBRAF
WEBMB AR EFFEZRE
EEXNATE RENAFE
YIEE TR BiEEd a5t
T8t FHET FBT T
R-_E—+F—HA—H 10,141 4,048 = 14,189
RAFEFFABER ZIBELERIE (632) (3,244) = (3,876)
UG B BT B R &) = 152,155 = 152,155
R-ZE—+F+-_A=+—8H 9,509 152,959 = 162,468
RAFEEBRSERPIR,GtA)Z
ERERI I (632) (7,557) 5,080 (3,109)
RAFEET AEmR 2BELERIR (689) - (163) (852)
RZE—N\F+=_A=+—H 8,188 145,402 4,917 158,507

RZF-N\F+_A=+—8  UERAEEEHBARFENRZ M E A RZABR TR AR E N B2 R TR
BB HERRLERE - EERR  ZEWBARNATALBR I RNZERGRANRZEN - RZF—N\
FH_A=1+—0 ERFEAEMBARNKREFEMLERLERELTHBERENREZFRESROR
2,252,429,000/8 7T ( ZF—+F : 2,268,788,000/&7T) °
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16. B EE
EREBHR SRR EFERA%
T il wiE AR S
THEx TEx THEx T8 T
—E-\F+ZA=t-H

RZE-NF—A—B KA - Mk REr#H 559,816 21,749 1,114 265,739 848,418
RE = 992 = 137,200 138,192
FR (23,322) (4,882) - (85,399) (113,603)
B 5 AR - (1,003) - (15,954) (16,957)
R_E-N\F+-fA=1+—H 536,494 16,856 1,114 301,586 856,050

R-E-NE+-A=1—-8:
3% 569,533 4,474 1,114 701,753 1,313,874
Rats (33,039) (24,618) - (400,167) (457,824)
REFE 536,494 16,856 1,114 301,586 856,050

BRI BEXIK B

e £l o 5% A&t
THET TET TET TET TET
—E2—+F+-A=+—H

RZZE—+F—A—BZHA Mk Eat#E = 19,063 1,114 189,082 209,259
RE = 2,324 = 157,797 160,121
B GEUNE 569,533 457 = = 569,990
FREH ©9,717) (4,083) = (97,920) (111,720)
fE 1 AR = 3,988 = 16,780 20,768
RZE—+F+-A=F—H 559,816 21,749 1,114 265,739 848,418

RZE—+F+-A=F+—H:
A 569,533 83,159 1,114 564,553 1,218,359
BT 9,717) (61,410) = (298,814) (369,941)
REFE 559,816 21,749 1,114 265,739 848,418
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17. BERRAFEFARBZRERE AHHEERE

—Z—)N\F —E 5
T8t FHET
BT BN EF AR 2 RERE
JEETRAEIRE - B AFE 33,540 =
AHPERE
JELETHIRIEIR B - AR - 19,247
18.FATERM » HttEWERF R HEMEE
—E-)\F e e
T8t T
IRBEE
FEfTERFR 8,888 =
FBEE
TEERRR 556,144 460,202
e 179,379 171,965
E U BR 3R 257,242 254,198
992,765 886,365
B R (7,912) =
984,853 886,365

AEER—ZE-N\F+-A=1—BFRBEER " BNERETEENEK ZBNEKER
RBEER MR MAMRKEREIER SR RHERZE R \F+-A=+—0 BHEREX

FBERAEBBREL  WREAKEZFELBIRCEMA - BREIREE R RFARURRE /TR FRREEAR R
R - R=F—N\F+-A=+—HEANEEENTF0.10%E10.00% °
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19. 7€

—ZE-N\F T4
T8t FHET
MR 250,696 283,378
TR 66,959 92,956
ER G 52,188 93,350
2URK o 506,048 473,768
mIRSFE 430,940 416,803
1,306,831 1,360,255

20. & 5 EUWERX
—EB-N\F —FT—+tF
T8t THET
B SRR 4,601,190 4,943,920
RE (436,595) (421,163)
4,164,595 4,522,757

AEEEERFPRZEZRFEIRNEERNETT - EEHN—RABER - EETERRREEHZEPRIN 5
ERARFEPZEEMERE1FUL - RBETEENABEER A NAST10%E20% 2 REE (TIANHER
EmMRETEBESRS)  —RARTLEHEROE12(A A RNETEMREBKIE - IR TEP Z1E2FKA
HIE R - 2 ERABGEMRSEREFPZEEN - ARESRERIEHEREERIER - RRIUE
EEHIRMEEERREERE - SREEABSTENEMNBHER - AEELER U FERTE TAEMAREAD
ERIERTA - EHRUERREE
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20. B 5 B AR (2)
RIBEIA - B2 BERRE SR AR MG AR EH L2 BRI -

—E-N\F —ET—+tF
TFH&T THET
3E AR 1,759,833 1,916,966
4% 6{E A 437,993 293,207
72128 A 550,142 802,015
16 1,853,222 1,931,732
4,601,190 4,943,920
BB (436,595) (421,163)
4,164,595 4,522,757

Z SR 2 REIBKEEES T ¢
—ZE—)N\F —ET 5
Tt FET
RE] 421,163 405,355
RME B IEREERFR 2 & 10,203 =
REF(EF) 431,366 405,355
VEREREES 22,206 26,053
Mis AE R E 2 S5 (10,708) (10,585)
3 5z 340
RER 436,595 421,163

REBE-Z-N\F+-A=1T-HLFESBMBERELEAEIREFHEE

m%%¢a%ﬂ%%%ﬁﬁ@ ETRED - U BBBEREX - BERDEREARLBAERNS AR
HEETHEEME - BEBIRTR)YE - R ERBRAAKIMELR - HERERNRE B HTENEH
BEEE - EARERFREBEREEANARRTRAN - —RME - EBMURRREEHRBR ZHTFE
PR SR T R B R SR 4 45 B2 TR T 1685 LA

N

I B \FEERE
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20. 5 5 EWBRFR (@)

REBZ-Z-/\F+-A=1+T—-HLFEFBRUMBREEAFIRE MRE@®
TREFIAREEAREEESENE S RREROEERBR AR -

R-Z—-N\F+-A=1+—H b DM E 1526 2Pk an
BHEREAX 0.27% 0.78% 3.16% 46.09%
AEME(TET) 2,747,968 745,451 203,280 904,491 4,601,190
BHEREA(FET) 7,504 5,792 6,421 416,878 436,595

REBZE=E—tE+=-A=1+—HLEEEFBSTXREI95EIE T HRE
R-TE—tE+-A=+—0 FRBSRERE R EREREE S S L0 E T O ELERBLHER
1E41162,381,00058 TEM ERIRER E 5 REUREE S EHER B - BIEAE 5 R IRIE S > BEEE 192,031,000 7T °

R-ZF—tF+-A=1—8  BZRUERFZERREDEENON R 2T AR - BEHER D BUKARHATE -

RIZE—tF+-A=+—0 BREEESERIERBUETTEEH IR —REZE S RKERRZ Rk DM
LN

—E—tF

FHET

RBEATIARIBIE 821,136
EEE P 1F 62,448
D =24 38,317
B2 FE A 111,273
1,033,174

RETTARBE 2 BRI AN BRI EREFP AR

EBMEREEZEREERDEASORASERERFCH IBULFERM - RIBBELR  ANEEEEYE
EAEE  BSRBDRETENE - BARBESZTRSEBREE LS ERIEISRI U FHERIELIRERME -
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21. B E
RIE—F+EFER-E-N\F+-_A=1+—8  WEIEZ 2 EKZE -
AEBAEREEEN6EAREIE -

22. RERBAESEYARBRFBITER

—E-N\F —ET—+tF
FHET FiBT
Be RIRTTE 1,893,606 1,174,614
FEHER 285,760 335,505
2,179,366 1,510,119

B
N REMIEL 2 BRBIERTTFHK (51,820) (86,220)
FEAREMED 2 BREIRITER (233,687) (247,770)
He RIReEEY 1,893,859 1,176,129

RBEHR  ZEBUARBE(TARE DAE 2R RRITHEHL A1,318,8240008 T (ZF—+H4F :
901,779,000 7T) - ARBTIEREBRAHMEE o AT » IRIFHBIKEE 2 INEBIBIEHI R AEE - S0E &I iE
FERT AEEEESREREETINEERZBTBEARBIBRAREMER -

FRBROTZASEZR/BEERBIERMNXAEZZHEXRIAE - EHEHERZERANF1BE3EA - R

FAREEZ KRS FRME - WikBREHERFRNERIAE o RITERLERFRERRNILHL EELD
FCiRC BIEEIRTT °
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23. BB REBEMARK

RIEBERFSHERARIE

B REERR MTEE

—E-\F+=ZRA=+—H

RBEMR - B EFBRENEFIRERAMGFEZRESNAT

—EB-)N\F —FT—+tF
TFH&T THET
3E AR 2,180,906 1,913,780
47268 A 865,447 564,563
721218 A 571,499 599,709
16 E 695,947 604,484
4,313,799 3,682,536

B RNERARENMATNIEAANLEE - AnEREF RIFH -

24 HittESERF R AR FRIE

—E-N\F —T—tF
Tt FHET
FERR IR 154,076 271,553
B IR - 100,297
EHa’E 127,370 =
E bR FR 679,388 691,166
960,834 1,063,016
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P \FEEHS

y




REBERGERERAHE

R RR R

—T-N\F+ZRA=+—H

25. 5T ERITEE
—E-N\F —E 5
T T FH&T

V=

1F NI ER 1,624,499 1,088,489
Fo4F 11,381 453,891
FIFEFF(BIEEERT) 136,566 40,000
HBiBSE 227,610 =
2,000,056 1,582,380

RZE—NF+ZA=+—8 UWET ARBRBTFATEZERS 5 A1,410,400,0008 T( = —LF :
1,239,228,0007T)  589,560,000/8 7T ( ZZE—+4F : 343,152,000 7T ) }296,000/8 70 ( B —+4 : ) -

AEEWBRITES 2 REERE A FERS (MHRE37) o

KRR RE=FR2ENE R A (BComba Telecom Systems Investments Limited * Praises Holdings Limited &
Comba Telecom Limited) IMEBER AR BT VIRITER - AERERRMEE NERBITREEDLER -

RIZB-N\F+-_A=+—H  RITERFMENF11%E54%(ZF—+F : 21%=E5.0%) °

26. EmRARE

—E-N\F T+

FHEIT T

®n—HA—H 69,838 70,571
RAINE 24,402 29,494
FREH 2B (26,868) (35,327)

b 5 SR B (3,541) 5,100
Hnt+-—A=+—8H 63,831 69,838

AEEREFFPHEETER REMZ2FRA - RAPAEREERAESEECIESR - B BBESRR
HEBEREMREKRF ZERIFLMA - AEEESBEFELRS REEERRIELER - FR - BRMRZ
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RIEBBEFFERERAH

B REERR MTEE

—E-\F+=-A=+—H

—E-N\FE —T 4
&5 T8t T
AT
5,000,000,000% F A EEO. 108 T2 LAY ( —Z—+4F ¢
5,000,000,000/%) 500,000 500,000
BETRBRHINREBHE 2K
2,419,474,860R% FAXEEO. 1078 T2 L A%
—+ 4 : 2,469,580,8600%) 241,948 246,958
KARBARES 2 BT
BT
RHEE BRTRA EERA RO EER A%
B TER TEL THT TEx
W_Z—+&—f—H 2,461,058,124 246,106 (22,818) 650,071 873,359
BREE
— 17 E (a) 8,522,736 852 = 13,960 14,812
RZE—+F+-A=+-AK-E-N
F£—A—H 2,469,580,860 246,958 (22,818) 664,031 888,171
BhRiEE
—1TiEERE b) 646,000 65 = 1,101 1,166
FHEEERRD © (50,752,000) (5,075) - (66,335) (71,410)
RZE—\E+-A=1—H 2,419,474,860 241,948 (22,818) 598,797 817,927

RZEBE—NF+-A=+—H ARAIDETEBEREEE2,419,474,860M (—ZF—+F : 2,469,580,860/% ) i%
7 @Tﬁﬁﬁﬁﬁi\fg——izﬂ:—i—ﬂEI%EZZX’&ET?%MZ%ﬁﬁED%%H(fﬂﬁfﬁﬁﬁbﬁ%ﬂj)T%?ﬁﬁ’\]16,637,136ﬁﬁ(:
T —+4F 1 16,637,136%) i (FizE28 (b)) o

BiaE

(@ #H=E= ft¢+*H:+fE¢¢F:52%4%@&&ma%mﬁ%%%%%Z%ﬁ%Eﬁ%ﬁﬁ%m%@%ﬁ&ﬁ%m%&%ﬁ
2 REATE BRI - EE(35178,522, 736 B EE0. 10 T2k n - IR ERELA11,211,0008 T CRHBHAY) °

b) HEZZ—N\F+-—A=1+—HLEFE ' 404,00019 K%242,00017 B IEH 5 2 RIEH D D IR BM1.3548 T R ER1.255F L2
ERBETEERITE - BEEE17646,0000%F M E0.10B T Z %5 « LIRS REX A851,000/8 T CRIIBRFY) -

© BHEZE—N\F+-_A=1t—HBILEE  ARRHRNFER.140/8TE1.53078 7T LA FEL71,410,00058 7T (RO FI 7 ) B 32 AT
BE B4 50,752,000 3% 1% - ERERIRMDENEEZ TN -
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28. R fERt 8% R 40 SR B =t &)
(a) BEAAERTE

ARRMR_T—=FNA=ZARA—EBRETE ([ —F—=F518]) - RIFRBEE T FRFRERHEIERT
BRI B RAE BT THFREER -

R —FE-=FF B BNERSB R EEHAREXBRNERRMZEERAL - —T—=F5824
ERALTEREARERE QR  ARAERERIAARDAIERRREN 2 AR ER(BREBLIFNTE
%) BE  EARESFZFEA  EBUALLERH  ABRH  KEASIREK  BAKEZEBREMEN
BT RSHAEMER - A - EEREEMALTRER REE - HET - #{HER  BRAIFIFARE
FHEA 3w TER  BadREBEEAXDHES

ARABERE _T—=F58 - &k EEEEI(FIFE28()) KA R RERE it B kB ETEIE R EEA R
TENRHARTERBEE T ATERZETORNEE - REMEBEARRNEARED ETRMNHN30% - 1
EA12EAMEA - RE-F-—=F 3 AR T EMEREFSEETREERALT ZBRE(ERE
B - BITEREARITENBRE) TIAITERMAET BT RN BE LRARNABEMERE T
DE91% ° R Z BRAEMEEL LR - AERRNREAS L -

BRE-_T—=FA8RTARAES  TRAHATERRAWES B 2 EMH ?ﬁ)\izﬁﬁﬁfﬁé?ﬁ%ﬁ%ﬁ$
NEBILIFAITESRLE < 1A REERBRELAHZEM12EANE - RE-_ZE—=F13EEXRQ
EMEMEREF R T AR LT ERRAANRABULIFATEEARERS ZEWE&%%/\iZEﬁJEﬁHﬂE
(BREEITHE - EEERHEARITEOBRE) MEBBARHERKED EHTRN 20.1%KEEGRRRF RN
REBAER I B 2 Wi BT 5 ) #8#15,000,000/8 7T - BELEBERRNIRRAS HHbAE -

BRE_S-=FF8RENBREZZOANRHENBEREAIBREY - EERAAXNEEZRESH
1087 ° RIBE_F—=FABCRUNBEREZTERDRAARRESTETE - UNETHRBEMBRMAGRK
BNBREER R EES TFRER
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28. R ESTEI R R REET &)

(a) BRAEFTE (2

RIEBERFSHERARIE

B REERR MTEE

—E-\F+=ZRA=+—H

RE_F-=FERONBRETEERARARNESTETE - IMFERTIZESE « (AR FBRMNHNE
B (\ARBRMEBRANEREZD AL 25 ARERMBZWTE © Ki) RN RO EB IR
ERBREZHAMNITAERS A EL 2 EARERMB L FHRHE -

RE-_ZF-—=F8RLNBREL TN THAEATAZEREIRARBRRKE LR 2N -

FARB-ZT—=Fr8IRRTEBEERE 2FHFHIIMT

—2-N\F —TtF

BHERE BinBikiE

THEEZ IEE2
HIREF I BREHE 5 BB

BT BT
R—A—H 1.294 119,585,162 1.296 131,934,337
FABITE 1.317 (646,000) 1.315 (8,522,736)
FABKXK 1.290 (4,725,708) 1.310 (3,826,439)
FRERL 1.182 55,000,000 = =
R+=—A=+—-H 1.258 169,213,454 1.294 119,585,162
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28. IB R ERTEIR IR D SR BT &)

(a) BB HEFTE(®)

FA_ZT—=FEPARAZBIRERE 2B T

BhiEsR
i i
ZE-)\E &R &R &R R &R TE-N\E RibBRE
SREERIS -f-A BRE BHE B B B&M TZB=t-R HAE BREED EREER
Bhin
g
-hEmAT-AZ
ERiiE 805,253 - - - - - 80553 -BERAT-A -7ERATA 1356
-BERAT-AZ
FEELE 805,253 = = = = = 805283 -MEMAT-B -AEMATA 1354
-NENRZTNBE
fREkEE - 5000000 - - - s 500000 -NENAZTNE  ZZENA-TLH 1300
(M-F-NENF-t=REZE
—-tENAZtABE
EREEE 3,300,000 = = = = = 30000 -AENA-TRAE -ENAR-TEA 1255"
-NERRTAE
(A-E-NE-B-t=PREA) - 200000 = = = = 2000000 -/\ERATE  —ZERAAA 1110
3300000 2,000000 = = = = 5,300,000
-BEmAT-AZ
NEE S 1,288,408 - - - - - 1208408 -BERAT-B  -NERATA 1356
—tENAZt7BE
(A-F-NEMAT-BEEN) 3,300,000 - - - - = 330000 -AENA-TRE -ENA-TEA 1255
~fERATAE
- 1800000 - - - - 1800000 —/\FRATH ZZEMAAR 1170
4568408 1,800,000 - - - - 6,388,408
-1EMAtT-RZE
REREE 644,204 - - - - - G4 —DERAT-B -AERATA 1354
—tENA= /B2
(A-F-NEMAT-REZN) 1,650,000 - - - - = 16000 —~ENAZTRE Z-ENAZTEA 1255
~NERATAE
- 1800000 - - - s 180000 -N\EERtE  —ZEMAAR 1170
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